VGP: Explanation for the difference in profit after audited of 2018 year on year
On 29 Apr 2020, The Vegetexco Port JSC explained the difference in profit after audited of 2018 year on year as follows:
	Contents
	2018

(After audited)
	2017

(After audited)
	Difference

	Profit from sales and services
	120,847,655,660
	-2,665,581,374
	123,513,237,034

	Financial profit
	-113,991,985,703
	4,112,796,728
	-118,104,782,431

	Other profit
	-93,212,965
	28,320,354,248
	-28,413,567,213

	Total profit before tax
	6,762,456,992
	29,767,569,602
	-23,005,112,610

	Current corporate income tax
	1,554,692,712
	5,994,317,130
	-4,449,624,418

	Profit after corporate income tax
	5,217,764,280
	23,773,252,472
	18,565,488,192


Profit after corporate income tax of 2018 decreased year on year

Reason:

· Profit from sales and services increased year on year because this year, the Company tried to seek for customers for the service field and the domestic wholesale of goods business, saved the expenses to increase the operating efficiency and continued extracting for the provision of doubtful debts of Southern Otran Joint Stock Company
· Financial profit this term decreased due to the incurred interest from borrowings for the domestic wholesale of goods business
· Other profit decreased year on year because in 2017, the Company liquidated the assets for recovering the capitals so the other profit in 2017 was high
· Therefore, the total profit after tax of 2018 decreased year on year

